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Project No. 601945 Up*qhp #607945

Cooperation Agreement
ZrurltuqppbruhgnlpJ urh

hrurftu&ur1lr*qhp

between

THB GOVBRNMENT OF THE REPUBLIC OF ZU3UUSUL5 ZULfU,UbSOr.fdgULARMENTA quftu'{urnr'r€uL

represented by |r 4hriu
THB MINISTRY OF ECONOMIC ZUSUUSULh ZULTUAbSOhO3UL SLSbUUqUL

DEVELOPMENT AND INVESTMENTS OF THE gUfqUSUUL bq Lbf-^lfnFu-ubfh
REPUBLTC OF ARMENIA r,un iirurnr.r€uL

and

TNTERNATIONAL FTNANCE CORpORATTON UhAUgqU3FL $hLULUUqULqnI-'UnfUShUAf'

.ItrZl,

Dated: February 14, 2019 Urluurpfrl' 1 4 rlrhrnprlurpfr 201 9p.



COOPERATION AGREEMENT

ON THIS 14th DAY OF FEBRUARY 2019:

(1) THB GOVERNMBNT OF THB
REPUBLIC OF ARMBNIA, represented by THE
MINISTRY OF ECONOMIC DEVELOPMENT
AND INVESTMBNTS OF THE REPUBLIC OF
ARMENIA (the "M in istry");

DOES HEREBY ENTER INTO THIS AGREEMENT
WITH:

(2) INTERNATIONAL
CORPORATION, an international
established by Arlicles of Agreement
rrerrber countries, inclLrding the Republic
("lFC").

In this Agreement the term "Parties" is sometimes used

to refer to IFC and the Ministry collectively, and the
terrn "Party" is sometirnes used to refer to either of
therrr.

zUUUqnI-OUr{8nhO€UL ZUUUAU3LUqhI

14 Obsl.lUlh 2019p.

(1) ZUSUUSULh zuLruabsnr.rdSuL
qU-t}UqU.Cnf.f€UL (ur;unthhur' tlurnullurpnlfdlnlb),

h 4hilu ZUSUUSULF ZULTUQbSfIT'O3UL
SLSbUUTTUL 9UI-qUSUUL bq Lbf"]I-nf'L1-Lb.Ch
LUtuUl.urnhr€uL,
Lurfuupurpntplnrh), h

\trpnril hh unrl tr Zrur.fur&ru3truqhpp

(2) UhAUgqUshL

(ru3unrhhur'

rrn.C'UnI-UShU3h' frp utr4unl hp\phhpfr, u1r1 p{nr-r.i'

Zurlurutnutrfr Zurtrpruqhnntplurh, ,ihZt, \hptluE
Zurftu&ur3 tru qnh Zn4rlurbtrhplr huniru&u3 tr uurhqbr{urb

r{}r2uqqur1}rtr \uqrfur\hpqntpjruh (urlunthtu' Ubq)
hhrn:

Unr-1L Zuniur&urlhurqpnrti, o9nrpihp, urhprifrtrp

r{hpuphpnr-rlf Lurfuupurpntplurhp LUbq-hL
rllurufrtr, h o9nrpl, "rnhpt{}rhp' lntpurpurtrSnr-p}tr
urnutrd.Ih-Lunuh&f tr :

FINANCE
organ izatiou
arnoug its
of Arrnenia

$hLULUUqUL

PART I

PROJECT SPECIFIC TERMS

l. The Parties

(a) IFC, a melnber of the World Bank
Group, is an international organization whose mission
is to prornote sustainable private sector investrnent in
developing countries, helping to reduce poverty and
irnprove people's lives. IFC's Armenia Investment
Policy and Prornotion/Agribusiness Project (the
"Prograrn") provides advisory services to help
strengthen the development of the private sector in
Armenia and is managed by Finance, Cornpetititveness
aud Innovation Global Practice of the Europe and
Central Asia Departnent.

UUU I

oruqrh zusnr.q quSuuLLbrc

1. 9nquthpp

(a) Zunftu2|uurphrulfrh prulillh lr.ifh rutrrpur{ Ubq-
h rlf2ruqqujlrtr \urqriu\hpqntplnth L, nph

urnurphlnrp3nrhtr t q*pqugnl hp\ptrhpnril
duutrun{np hrulnr{rubntl \urlnrir trhp4pnnlhhp

fuprutrhp, urlpluunlplnrhp hrurlpurhruphlnrh
ur2tu\ghp h ilup4\rutrg fuurtrpp purphlurLlhp: U$9-f
Zru3 urur.nurtrntil hhp4pnttlurl |rh ptuqtupur\ruhnr-p3 nrh h

|upurLnr,ri/ruqpnpfrqtrhuf Ep*qhpp (ruSunrhhur'

On*qhp) ilunnnr-gnnf L |unphprlurul{ur\urtr
bruntulnrpSnrtrhtp' Ztulurur.nruhntt{ ilurutrurtlnp

hruutlru8fr qurpqurgrltutrp fuputrhlnt hqrur.ntu\nrl h

\urnru{urpr{nul L b{pnqu3}r h UI,Zht Uu}ulfr
rnurpurbur2p2tuhh Sftrurtruhhp, ripgnrhtu\ntp3nr-tr h

hnptupurpnrp3nrb 4huluprnurlttrurlr \nrltllrg:



(b) The Ministry is a state body of executive
power whose purpose is to create conditions for
stimLrlation of competition and balanced and
sustainable developrnent of the economy, as well as

gLlarantee state ecor.rornic security by economic policy
development, realizatiorr, coordiuation and evaluation
of the results.

2. The Proiect and Proiect Imrrlementation.

(a) The Parties hereby agree to cooperate
in the development and implernentation of the project
as described belor,v (the "Project") or-r the terrns aud
conditions set fofth in this Agreement.

(b) Pro-iect Irnpletnentation.

(i) Parties' Roles and Responsibilities

(A) iFC's Role and Responsibilities. In the
frarnework of the Project, IFC will:

(l) support the Ministry in conducting
a foreign direct investment ("FDI")
sector scan in high-tech sector;

(ll) support the Ministry in condr-rcting
an analytical review of exporl
potential of the selected products;
and

(III) provide ad hoc assistance, by way
of assistance to the Ministry and/or
the governrnent in its or their ad
hoc requests related to Project
activities.

(b) Lruluurpurpnrplnr-hp' qnpbur4frp

|r2|uuhntplurtr hurhpurqhurur\urh riurptllrh L, nPII

hqulnur\h L urhrnhuurlruh prurltupur\urhntplurh
tf2ru\tiruh, frpur\tuhurgrlurtr, hurt{ur\urpqrftutr h

urp4lnr-hptrhpf qtluhururtfurl-r tf]r2ngn{ uuhrlEhl
qrulriurtrtrhp rfpgur\gnrplrutr fupurhilurtr h

tntrr.nhunrp3u:h hullu-ruuptullZhn L \ur3nr-tr
qurpqurgriurh, |rh2qbu huh qhuntplurtr urhrnhuu\ruh
urtn{ururhqnrplurh urquhntlrlurtr hurilurp:

2. OlnuqhpE h bpurqrh hFurlurLurgnuip.

(a) Unr-1trnrl, gnqilhpp hurdur&ur1h hh

hrur-furqnpbur\ghL uurnph hllupurqpr{rub bpuqp}r
(ur3unr-hhur' Op*qhp) tl2ru\riurtr h fpru\urtnugilurtr
2p2rutru\trhpntd' unrlh Zuniur&urlhurqpnul tr2tlub

qurlrlurtrhhpn{ nr dturi\htnhhpnril:

(b) Opruqplr f pru\ruLrugnuip.

rlhphptr nL

qurprnru\urtrnrpl nr-hhhpp

(A)u5q-h +hph nL

qurprnur\r-trtrnr-p3 nttrhhpp.

(I) Opurqpf 2p2urhu\Lhpnul, Ubq-L

\*U*\gh Lurfuurpurpntplrutrp \uururphl
Otnu-rphp\p1ru nuppu\fr trhp4pnulhhplt
(OOhL) nlnptnurl frtr nrunrtlhurufrpntpl nr-tr

purp&p urhfutrnlnqfnutrhpfr nlnpurnril ;

(II) Ubq-h \*g*\Sh LurluuprupnrpSruhp

\unnurphl ptrurptltub uqptubptrhpfr
hulftup hurt[uqurtnuru]uutl
urpr.nurhurtnfuh 2nr-!ruhhp pruguhurl uhlnt
b unur2urp\h1nr-
nrunrdhurulrpnrpj nttr ; h

{hplntErullurtr

(III)\rnpurri-rtph ru2ur\gntp3nrh bp-qph
ur2iuruuurhpthph frptulurtrurgrfurtr hhur

\uqrlurb hruluurpurpnr-p3uhp h/\rut{

(i) 9nrpihplr

\urnur{urpnr-p3ruhp
odruh4ur\nrplnth
hu-rpgnttfirhpnul:

urpunfturlphpm{
htuurnr\

a



(B) Ministry's Role and Responsibilities.
In the framework of the Project, the
Ministry will:

(l) supporl IFC in its work with
respective state agencies of the
Republic of Armenia (the

"Agencies") by assigning a group
of experts frorn the staff of the

Ministry to work rvith IFC on
implemerttation of reforrns in the
Project areas; attd

(ll) provide to IFC and ensure the
provision by the Agencies, to the
best of its ability, all the necessary
documents and information related
to the Pro-iect areas of cooperation.

(B)Luriurupurpnr-p1urh +tpL nL

qruprnrulluhnrplntl-rhhpp. Op*qph

2p2urtrur\trtpntil, Luluupurpntpl nrhp

(D \*Z*\gh Ubq-hh hruilurqur.nurufuurh

qhpurtnhu2nr-p3nttrhhpp hhur lrP*
ur2fuurtnruhptrhpnui' Lruluurpurpnrp3urtr

U*qrihg r-|rnp&urqhrntrhpfr funttlp
&hrur{nphlnr- ilfr2ngnrl, npp \tu2fuururir
U'5q-h hhr"n bpuqpur3|rtr nlnptnhhpnrtf

|rpur\tuhurgtiutrpurph{rnfunnftrhp]r
nrrplnrp3urr,[p,

(II) \rnpullurrlpfr
hunlurqnpbur\ gntpl rul:

USq-htl
0p*qnh

nlnpurhhpf h urntr2{nr1 urhhprudh2rn Pnlnp
r-fururnurprlphph nL urhrlh\ntplnr-hhhpp,
jrtr2qhu trtuir runur{hltuqntlh 2urhphp

\qnpburrlpf
\"q.lhg

QnpEru\ur1nr-p1 nrtrtrhplr

rlrururnruprlphpfr nL

(iii) Deliverables

In the frarr-rework of the Project, it is expected
that a report on FDI high-tech sector scan will
be delivered

3. Assistance from Consultant(s).

(a) The Parties have agreed that cerlain
tasks relating to implementation of the Project are best
completed by an extemal consultant (the "Colrsultant")
to be selected by IFC.

(b) Prornptly after the date of this
Agreement, IFC will make arrangernents to select the

uhrlh\nrplnrhhhpfr
urquhnr{h1nt hunftup:

urptuilur4pnuih

(ii) dulftutrur\urgntl g

Op*qnh f,pruituhrugnrLip \r\rrlh .trhpU

hlr2ruuiurltlurb uriluurptllr runur2frh oPE h

\2rupnrtrr"u\rllr rifrh2h 2019 pr{ur\uhfr
qh\rnhriphplr 31-p:

(iii) Up43nr-hptrhp

Op-qph 2p2urtnu\hhpntd. ul1tr\ur1{nui hb

hturhlrul utp4lnthptrhpp FurP&P
uhlutrnlnqfurtrhpfr nlnpurnrtl Onf'L
nrunulhurufpnrplnrL:

3. Ugur\gntfolnth hrnphp4unnnr-(hhP)hg.

(a) rrnr[ihptr ph4nrhnnl hh, np Un*qph

frpur \urtrur griurtr hhur \urq{ur8 npn2 ru2}utuulutrphhp

\-prrl hL 1un{urqnrlhu lruunuptlhl urprnurpfrh

funphp4urunrlr (rulunthhrn' funphp4ururnr) \nrpffrg,
npp \pirupqh u$q-h \nr1illrg:

(b) Unr-1h Zuriltu&urlburqhpL nr-dfr .IhZ

rfr.nhhlnr-g utrtllr2urqhu hhtnn, USq-b &hnp lphpfr

-3-

(ii) Tirneline

The irnplementation
corrmence on the date
last Lrntil Decernber 3 1,

of the Project will
first written above and

2019.


