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CONCEPT 
 
The proposed site for a new development is surrounded 
by various public services such as the Dalma Mall, Karen 
Demirchyan Sports and Concerts Complex, Armenian 
Genocide Memorial, and high‐rise residential towers. 
Capitalizing on the already heavy foot‐traffic to the area, 
the proposed project aims to offer unique activities that 
would appeal to locals and tourists alike. New 
development would be of low‐rise and mid‐rise 
buildings with uses such as residential, commercial, 
retail, and cultural. 
 
Carrying on the theme of uniting the different architectures of the Armenian provinces and 
cities such as Goris, Dilijan, Van, Kharberd, etc., 
the district will bring together Armenian wines, 
foods and crafts from the regions, in one 
centrally ‐located tourist haven. Amongst the 
quaint homes, unearthed history will create the 
environment of an open‐air museum, shops 
occupying the ground floor will beckon visitors 
enter and examine the artisanal goods, gourmet 

delicacies 
and high 
fashion, 
and lively market vendors will offer samples of their 
fresh, locally grown produce to the shoppers. The 
pedestrian streets of this residential neighborhood will 
be open to the wider public, who can wander amongst 
the historic symbolism of these folk homes and engage 
in the activities offered in and around them. 
 
 
 

 
Technical and economic figures of Noah ethnographic district 
 
1  Site area 92.000 sq.m. 
2  Gross area 38.000 sq.m. 
3 Construction total area 152.000 sq.m. 
4  Development budget 98.34 mln. USD 
5  Total retail income in 5 years 209.9 mln. USD 
6  Net profit  111.6 mln. USD 
7 Return on investment within 5 years (ROI)  114% 
8  IRR 23% 
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Concession, Investment and PPP implementation opportunities 
 
North-South Road Corridor 

 
Brief presentation of the investment project 

Existing and agreed financing:  
 
 ADB financing - 500 milion USD  

 EIB financing - 66 million + 132 million USD 

 NIF (Neighbourhood Investment Facility) grant - 13.5 million + 13.5 million USD  

 EADB financing - 150 million + 350 million USD  

 Total – 1.225 million USD 

 
Remaining – 0.7-1.7 billion USD  
 
Implementation period - 2010 – 2020 
 
 
 
 
 
 

Estimated length of North-South  
Road Corridor 470 km 

Design speed 100 km/h 
Passing time 4,5-5 hours 
The length of existing road about 560 km 
Speed 30-90 km/h 
Passing time 9,5-10 hours 

Total investment about 2,0-3,0 billion USD is estimated  
for project implementation 
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The North-South Road Corridor: East (South) - Iran border – 
Agarak – Bavra – Georgian border – Batumi – Poti – West (North) 

 
 
The North-South Road Corridor investment project is aimed at reconstruction of the 
2nd - 3rd  category carriageway with a speed limit of 30-90 km/hour that runs 560 km 
from the Armenian border with Georgia at Bavra to the border with Iran at Agarak and 
upgrading it to 470 km-long 1st category high-speed carriageway with a speed limit of 100-
110 km/hour enabling 
to cross the mentioned 
section during 
decreased 4.5-5 hours 
instead of current 9.5-
10 hours.  
 
It will increase the 
comfortability and 
safety by ensuring the 
fulfilment of the Project 
goal in to make the 
North-South Road a 
transit carriageway for 
passenger and cargo 
transportation from the 
East to the West within 
scope of TRACECA and 
Silk Road Projects.   
 
 
 
 
 
 
The preliminary estimated cost of construction works of the North-South Road 
Corridor investment program is about USD 2-3 billion (excluding VAT and the cost of 
land acquisition and resettlement), of which USD 150 million will be allocated for 
consulting services in respect to design works and technical supervision. 
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