
Armenia: Economic 
Outlook
January – September 2025
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Graph 1. Economic Activity Indicator
January-September 2025, Aggregate
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Country

Russia 713,479 -3.7%

Georgia 210,247 5.6%

Iran 138,010 1.1%

USA 50,599 4.9%

China 34,446 40.9%

France 28,241 16.5%

Germany 25,699 14.1%

India 20,843 -37.3%

Ukraine 20,171 -5.9%

Italy 16,202 31.2%
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o Russia: 2,991.9

o China: 993.0

o Vietnam: 720.7

o Georgia: 535.3
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17.2% 15.7% 11.7% 6.8% 5.6% 5.3%

Wholesale and retail trade; repair of motor vehicles and motorcycles

Education

Manufacturing

Human health and social work activities

Information and communication

Accommodation and food service activities
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Water supply; sewerage, waste management and remediation…

Real estate activities

Wholesale and retail trade; repair of motor vehicles and motorcycles

Manufacturing

Human health and social work activities

Construction
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