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Pwpaép npwlwynpnud niugnn Jwutwgbinubph ubpgpuydw
dhongwnnid

= . Lywwnwy
Pwpépwgul] wnunbuwdwpnnubph  wpunwnpnquywunyggniup® wowlgbing  ubpgpwyby

pwnép npwlwynpnd niutignn dwutwgbwnubph:

Cwhwnniubp

<L nwpwdpnud gpwugwd b thwunwgh gnpéniutingeinit hpwwuwgunn wnbuwunpwihu b
ns wnbwnpwihtu Yuqdwybpwnieiniuubpp, npnup wowygnipjwu hwdwp nhdbint ywhhu
wfunpnnn 12 wdujw pupwgpnid ubpgpwyb] G pwpép npuwywynpnid niubkignn
dwutiwgbwnubp:

Odwunwynipjuu al

PNNRU-hu Jowpws wotuwwnmwdwnsh 20-70% thnfuhwunngnd® Yufudwd dwuuwgbinh
npwlwynpnwdhg:
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Uhongwndwt opgwtwlubpnid pwpép npuuwynpnud ntuignn dwutwgbn G hwdwpynid
wju Jwutwgbwnp, ny pwjuwpuwpnid £ hnbyw) yuydwuubphg gnubt dGYyht.

Uppenipjntu

Ujwpnbp £ dpwagphu nhdbnt  wwpnud
hpwwwpwyyws Qs hwdwpfuwnphwhu
hwdwjuwpwuutiph Jwplywuhoh (QS World University
Rankings) wnwowwwn 400 (snpu hwpjnip) ANR&-
tphg npub dbhp L unwgbp b pwluiwdph,
dwghuwnpnuh W/ywd nnywnnph
npwywynpnid/wumpbwu  (Yud  wfuwy  Gpypnd
punniujwd  hwdwwwuinwufuwy  wy  pwpdpwgnyu

Wluwwnwupwiht thnpa

Mup uwdwqwgnyup 10 (wwup)  nwpyw
wofuwwmwupwiht  thnpd  hbnlyw  Jupluuhowihu
Ywd hunbipu panunynn pulbpnugniuubph Ynndhg
pennupyywd  Juplwuhoh - Jud - hunbpuh  dwu
Ywagdnn  pultipniggniuubipnd® - Forbes,  Fortune,
HeadHunter, NIFTY, Dow Jones, FTSE, S&P, SSE
Composite, SZSE, KOSPI, KOSDAQ, BSE SENSEX,
NSE of India, BOVESPA, IBrX, ITEL, Nikkei, TOPIX,

Yppwlwu npwlwynpnid/wuinhéwu):

*PANRU-p  wuwnbuwydwpnnh  Ynndhg
opwagnpht nhdbint wywhhtu uwfunpnnn 30

wduhg wnujwqu 12-p wbwp £ wwypwsd
thuh  Cwjwuwnwup  Lwupwwbinnigjwi
wnwpwdphg nnipu

DAX, MDAX, MOEX Russia.

*Ugwlgniejw hwdwnp nhdbntu
uwfunpnnn wnujwqu 2 wdujw
(wupundbe) pupwgpnd PNNRU-p wkwnp
£ hwunhuwuw wngju| nunbuwdwpnnh
wofuwwnwlhg
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Uhongundwt pgwtwlubpnid hnfuhwnnignidp Yuwmwpynid £ hGnbyw) swhbpny.

20% thnfjuhwunngnid

PNNhU-Gppt Jbwpwsd  wouwunwldwpdph b npwtu  hwjwuwpbgwd  w)  Yéwpnwubpp
wnwybjwgnyup 20%-p, uwlwju ng wybh, pwu wduwlwu 1 000 000 (VLY Jdhihnt) npwd W ny
wybih, pwt thnfuhwwnnigdwt dwdwuwlwhwundwsdh hwdwp Jéwpywsd Glwdwmwhtu hwpyp

50% thnfjuhwwngnid

nnyunpulwt wunpbwu niubgnn PNNRU-Gpp, npnug nbwpnd Yihnfjuhwwnnigdh Jéwpqwd
woluwwnwywndbpph b npwt hwywuwnpbgywd w)p Jéwpnidubph wnwybjwgnyup 50%-p, uwywju
ns wybih, pwu wduwlwu 1 500 000 (JtYy dhihnu hhug hwpjnip hwqwn) npwdp

70% thnfjuhwunngnid

Tnyunnpwlwu wunmhbwu niubgnn PNNRU-Gpp Ynndhg twb Cwjwunwuh <wupwwbunyejwu
PNRL-Gpnd  nwuwywunbint nbwpnd hpduwlwu woluwnwywiph  woluwwnwywnpsdh  tgjuw
thnfuhwwnnignwihg pwgh, Yihnfuhwwnigyh twb pwpdpwagnytu nwunduwwy hwuinwnnipjwuu

. . ynnihg ybwpywsé wouwinwywpsh b npwt hwjwuwpbigwsd w)| yéwpnwdubiph 70%-p, uwywju
ns wybh, pwt gnidwpwiht wduwywu 2 000 000 (EpYynt dhihnt) npwidp
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Uhongwnnidihg ogqunybint pupwgwlwpgp
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Cwyjnp [pugnid Uwuwh hwunwwnnud ®nfuhwwnnignid

Uhongwnniudu  hpwlwuwgunn dwpdhup Cwjinnud wnlw wbinGlwwnyniejwu
Sunbuwdwnpnnp, nd nwh  dhgngundw
wwhwhg%br?hl:mpwq&mwnnr:[ wr;?ulgmwuhg Yww £ hwunwwnnd  nunbuwdwpnnp Gownnejniup - uwnnigingg W hwjnp

inugun £ htnlyw| wugtnd £ hnnd L htin W tnpwdwnpnud £ hwjnwél: pwywpwpbinig hGwnn  Yupymd &
nwihu hwdwwwwnwufuwu hwjup' wwildwuwghp U Yuwowpynd -k
https://hasb.nork.am: hwldwwwunwufuwu thnfuhwwnnignudp:

& https://www.arlis.am/DocumentView.aspx?docid=167054 ‘ 011-597-130 @ specialists@mineconomy.am
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